§363.144

after the certificate of indebtedness
has been redeemed, we reserve the
right to reverse previously processed
security transactions, including securi-
ties that were purchased as gifts and
securities that have been transferred or
delivered from your account to the ac-
count of another TreasuryDirect® ac-
count owner.

§363.144 May I delete a pending trans-
action involving a certificate of in-
debtedness?

(a) You may delete a pending pur-
chase of a certificate of indebtedness
initiated from your TreasuryDirect®
account.

(b) You may delete a pending pur-
chase of a security using a certificate
of indebtedness as payment.

(c) You may not delete a pending re-
demption of all or part of the value of
a certificate of indebtedness.

§363.145 May I transfer or deliver my
certificate of indebtedness?

A certificate of indebtedness is non-
transferable. You may not deliver a
certificate of indebtedness to another
TreasuryDirect® account as a gift.

§363.146 May a certificate of indebted-
ness be pledged or used as collat-
eral?

A certificate of indebtedness may not

be pledged or used as collateral for the
performance of an obligation.

[69 FR 50309, Aug. 16, 2004. Redesignated at 70
FR 57437, Sept. 30, 2005]

§§363.147-363.152 [Reserved]

Subpart E—Conversion of a
Definitive Savings Bond

SOURCE: 70 FR 14943, Mar. 23, 2005, unless
otherwise noted.

§363.160 What subparts govern the
conversion of definitive savings
bonds?

(a) This subpart governs:

(1) The process of converting defini-
tive savings bonds of all eligible series
and types of registration to book-entry
bonds in TreasuryDirect ®;

(2) Converted savings bonds of all se-
ries registered in the coowner form of
registration, unless the non-converting
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coowner consents to a change in the
registration of the bonds after conver-
sion;

(3) Converted savings bonds of Series
E registered in the owner with bene-
ficiary form of registration, unless the
beneficiary consents to a change in the
registration of the bonds after conver-
sion; and

(4) Converted savings bonds of all se-
ries that are held as gift bonds by the
person who converted the bonds.

(b) Subpart C governs:

(1) Converted savings bonds of any se-
ries registered in the single owner or
entity form of registration;

(2) Converted Series EE and Series I
savings bonds registered in the owner
with beneficiary form of registration;

(3) Converted Series E savings bonds
registered in the owner with bene-
ficiary form of registration, where the
beneficiary has consented to a change
in the registration of the bonds after
conversion; and

(4) Converted savings bonds of all se-
ries registered in the coowner form of
registration, where the non-converting
coowner has consented to a change in
the registration of the bonds after con-
version.

[70 FR 14943, Mar. 23, 2005, as amended at 70
FR 57347, Sept. 30, 2005; 74 FR 19420, Apr. 29,
2009]

§363.161 What definitive savings
bonds are eligible to be converted
to book-entry bonds?

Series E, Series EE, and Series I sav-
ings bonds issued in denominations of
$25 or greater are eligible for conver-
sion to book-entry bonds in
TreasuryDirect®.

[74 FR 19420, Apr. 29, 2009]

§363.162 Who may convert a definitive
savings bond?

The owner of a TreasuryDirect® pri-
mary account may convert a definitive
savings bond.

(a) Bond that is registered to the ac-
count owner. The following persons may
convert a definitive savings bond of an
eligible series to a book-entry bond to
be held in the person’s TreasuryDirect
account:

(1) The owner of a definitive savings
bond registered in the single owner or
entity form of registration;
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